PM Surya Ghar: Muft Bijli Yojana
1. Scheme Overview:

The PM Surya Ghar: Muft Bijli Yojana is a flagship scheme of the Government of India launched in 2024 to promote rooftop solar installations in residential households. The scheme aims to provide clean energy, reduce electricity bills, and enable households to generate their own power through solar rooftop systems. 
2.  Objectives:
 To promote adoption of rooftop solar energy in households.
             To provide affordable and sustainable electricity.
             To reduce household electricity bills substantially (up to 300 units free equivalent     
             through solar generation).
            To promote green energy and reduce carbon emissions.

3.   Eligible Borrowers / Beneficiaries
               Applicant must be an Indian citizen.
               Applicant should own a house with suitable rooftop space for solar installation.
               Must have a valid electricity connection in the applicant’s name.
                Subsidy is generally available once per household.
      
4.    Project Cost / Financial Assistance:
                Indicative project cost depends on installed capacity:
               1 kW system – Approx. ₹65,000–₹75,000
               2 kW system – Approx. ₹1.10 lakh–₹1.50 lakh
               3 kW system – Approx. ₹1.50 lakh–₹2.00 lakh
                Central Financial Assistance (Subsidy):
               ₹30,000 per kW up to 2 kW
               ₹18,000 per kW for additional capacity up to 3 kW
                Maximum subsidy: ₹78,000 per household. 

       5.       Rate of Interest:
              Banks provide collateral-free loans for eligible projects.
              Interest rate is generally around 7% (approx.), subject to bank guidelines and prevailing   
              lending rates.
              Actual rate may vary from bank to bank. 

      6         Security / Collateral:
              Loans up to prescribed limits are generally collateral-free  
              Security norms shall be as per financing bank’s policy. 
              Solar assets financed may be hypothecated to the bank. 

     7.      Other Features / Benefits:
             Direct subsidy transfer to beneficiary’s bank / loan account.
             Net metering facility allows adjustment of excess electricity generated.
             Significant reduction in monthly electricity expenditure.
             Promotes clean, renewable and sustainable energy use.
            Encourages self-reliance in household energy consumption.
           Online application through official portal for transparent implementation.
